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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. -
O e

AIMTZZN )NTRON ELECTRONICS LIMITED &

Our Company was originally incorporated as a Private Limited Company under the name “Aimtron Electronics Private Limited” on April 19, 2011 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Dadra and Nagar Havelli, Gujarat. Subsequently, our Company was
converted into a Public Limited Company vide Special Resolution passed by the Shareholders at the Extraordinary General Meeting, held on October 20, 2023 and consequently the name of our Company was changed from “Aimtron Electronics Private Limited™ to "Aimtron Electronics Limited”
vide a fresh certificate of incorporation dated October 31, 2023, issued by the Registrar of Companies, Ahmedabad, Gujarat bearing CIN; U31900GJ2011PLCOG5011.

Registered Office: Plot No 1/A, G.1.D.C.Estate, Vadodara, Waghodia, Gujarat, India, 391760.
Tel No: +91-9687632057: E-mail: cs@aimtron.com; Website: www.aimtron.in: CIN: U31900GJ2011PLC065011
Contact Person: Privanka Shah, Company Secretary & Compliance Officer

OUR PROMOTERS: MUKESH JERAM VASANI, NIRMAL M. VASANI AND SHARMILABEN LAKHANBHAI BAMBHANIYA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE.”

We are engaged in the business of providing products and solutions towards electronics system design and manufacturing ("ESDM”) services with a focus on high value precision engineering
products. We provide product and solutions right from printed circuit board ("PCB”) design and assembly to the manufacturing of complete electronic systems (“Box Build™).

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 54,04.800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES") OF AIMTRON ELECTRONICS LIMITED ("AEL") AT AN ISSUE PRICE OF ¥ [e] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [e] PER EQUITY SHARE) FOR GASH,
AGGREGATING UP TO %[e] LAKHS ("PUBLIC ISSUE™) OUT OF WHICH 2,81,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ [e@] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO
THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION FORTION L.E. ISSUE OF 51.23,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥[e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO %[ @]
LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.48% AND 25.10% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

e QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE  RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE ~ » MARKET MAKER PORTION: UPTO 2,81,600 EQUITY SHARES OR 5.21% OF THE ISSUE
PRICE BAND: RS. 153 TO RS. 161 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 15.3 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 16.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

« We have in the past been in non-compliance with certain reporting = The Weighted average cost of acquisition of all Equity Shares transacted in the last 1 year, 18 months and
requirements under FEMA Regulations, within the prescribed period. 3 years from the date of Red Herring Prospectus is as given below:
Consequently, we may be subject to regulatory actions and penalties for any
such non-compliance and our business, financial condition and reputation may

Weighted Average Upper end of the Price Range of acquisition
Cost of Acquisition| Band (Rs. 161) is “X” times | price: Lowest Price -

be adversely affected. Period ; : ; ;

* Qur business is dependent on the sale of our products and services to certain ] m:n‘:tel;?!:::u?:i?ir:r? ] HI%? sFtIsTnE
key customers including our Group Companies. The loss of any of these Last 1 year 6.00 96.83 0-148
customers or loss of revenue from sales to these customers could have a : :
material adverse effect on our business, financial condition, results of Lask b moniiS i 2850 0140

Last 3 years 713 22.57 0-148

operations and cash flows.

past three years out of which 2 Issues closed below the Issue Price on listing date.

» Average cost of acquisition of Equity Shares held by the Individual Promoters is Weighted average - =
St. | fthe P Average cost of Types of transactions cost of acquisition I{::?t:r%pq;;] ﬁag rl%r‘tlﬂli'%ly
No. | Nameo the Promoters Acquisition (in 2) " f f (% per Equity Shares)

: gighted average cost of acquisition of primary / new : .
1. Mlukesh Jeram \J'.EISHHE R issue as per paragraph 8(a) above. 2.9 61.2 times | 64.4 times
2. Nirmal M. Vasani 18.93 Weighted average cost of acquisition for secondary sale / NA NA NA
3. Sharmilaben Lakhanbhai Bambhaniya 2.00 acquisition as per paragraph 8(b) above.

and the Issue Price at the upper end of the Price Band is Rs. 161 per Equity Share. Note:

 The Price/Earnings ratio based on Diluted EPS for Fiscal 2023 for the company  “There were no secondary transactions as mentioned in paragraph 8(b) above, in last 18 months from
at the upper end of the Price Band is 15.09 the date of the Red Herring Prospectus.

» Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 23.09%.  * To be updated at Prospectus stage.

BASIS FOR ISSUE PRICE

| Company that have been disclosed to any investors at any point of time during the thres years period prior
Period anding Dacember 31, 2023 23.82 to the data of filing of this RHP. Further, the KP|s hergin have baen certified by Mis 5 PV P & CO. Chartered

Process and on the basis of the gualitatve and guantitativa factors as describad in this section. The face
value of the Equity Shares is T 10/- each and the Issue Prica is 15.3 times of the face value at the lower end

Investars showld read the following summany with the section titled "Risk Factors™, the defails about 3. Average Return on Net worlh (RoNW)* 6. Key Performance Indicators
.rsl..rrr -L‘_a:'rrgany |E|'.f.llt.‘f;'.’ ”.i.i SrI:'{.'.!rti'{:l !fn:h'r:-.:f “Dur Blzlxs:'ness"_ennr lrS r.:rs-;uq.lc.w.: statements r..'rlu_:.'[-.'.r ”.TE..HE,!':L:" st Mo Period RoNW (%) Weights | The KPis disclosed below have been used historically by our Company to understand and analyza the
titled “Financial Information of the Company™ beginning on page 29, 118 and 186 raspectively of the - FiRanoiaiee tonon ans 3.0 1 business performance, which in result. heip us in analyzing the growth of our company.
Red Herring Prospectys, The traging price of the Eguity Shares of Our Company could decling due to hanc J g ! I The KPls disclosad b I 1 _ :
: : - 1 disclosed b 'ed by a resclution of our Aud (i} ated May 22, 4

these risks and the investor may lose all or part of his investment | Financial Year 2021-2022 (8.84) 2 e o e g M S pr4ec )R Tl 1 Gj O AUCID G ofvinled: e Wi 22, 202

. . , _ _ _ - and the members of the Audit Committee have verified the detalls of all KPls pertaining to our Company.
Price Band’ Issue Price shall be determined by our Company in consuttation with the Book Running Lead | Financial Year 2022-2023 27 .64 3 Further, the members of the Audit Committee have confirmed that there are no KPls pertaining fo our
Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building L | 'il.I'EnghtE:d Aﬁ.ér_a;_]-e. T 2309 6 '

Accountanis,; hy their certificate dated May 22, 2024

of the Price Band and 16.1 times of the face value at the upper and of the Price Band. Mote:

i | any i | i i ! T ] L i I !
OUALITATIVE FACTORS Il The RoNW has been computed by dividing net profit after tax (excluding exceptional items) with Tha hFle.of dur E”m:"‘"}f“_“e hatR Liuianc i e Secions thiec O .Ensmas}s g HM.WMT”
We believe the following business strengths allow us to successfully compete in the industry; restated Net worth as at the end of the year/ parlod Gisromeiy Koy Awplyels of Fiusarcal Gondlion dad fay Sk of Onerationk ~ Koy Faromance nitwns o

pages 119 and 207 raspectively. We have described and defined the KPis, as applicabie, in “Definitions and
Abbreviations” on page 1
Our Company confirms that it shall continue to disclose all the KPIS included in this section on a periodic

. Weighted average = Aggregate of yvear-wise weighted RoNW divided by the aggregate of weights i.e
(ROMW x Weight) for each year! Total of welghts,
4. Nel Assel Value (NAV) per Equity Share:

a) We offer a diversified range of products.
by Engineering axperise with complex product manufacturing capability

c) Long term and well-established relationships with OEM customers (Rs. in Lakhs) basis, al least once in a year (or any lesser penod as determined by the Board of our Company), for a
d} CQuality Assurance o - : duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete
ARSI L " . 81 No.| NAV per Equity Share Outstanding al the end ol the YBAT |  jjiza1i0n of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the lssue Saction,
) Exparienced and Qualified Managemant and Employes base 1 fie at March 31 2091 40.38
o R — et : whichevar is later or for such other duration as may be required under the SEBI ICDR Regulations. Further,
: L ITRAGEL YOI 2| Asat March 31, 2022 38.24 the ongaing KPIs will continue to be certified by a member of an expant body as required under the SEBI
For a detalled discussion on the qualitative factors which form the basis for computing the price, please 3. As at March 31, 2023 38,60 | ICDR Regulations
tions titked " iness” haginning on pay of tha Red Herri SPEC i . acambar 31 : : |
rafar to sections titied "Our Business” baginning on page 118 of the Red Herring Prospectus 1 | As at r:lt,l:'t." !:!: rat i 2023 28.19 Key Performance Indicators of our Company
QUANTITATIVE FACTORS 3. | MAV per Equity Share (Rs. In Lakhs excep! percentages and ratios)
The information presented below relating to our Company |s based on the Restated Financlal Statements. At Floor Price [} =
For details, please refer section titled “Financial Information of the Company” on page 166 of this Red At Cap Price [+] | Key Financial Perlormance | December 31, 2023 FY 2022-23 FY 2021-22 FY 2020-21
Herring Prospectus. __@_-____'?El_'f?_'_':'_-’_“_?ﬂ _['_!_ | Revenue from operations” 6,707.26 7158.36 263192 5277.93
Some of the quantitative factors which may form the basis for cafculating the Issue Prica are as follows Notes: - EBITDA™ 165410 1648 94 {710.67) 2040.33
1. Basic & Diluted Earnings per share (EPS) (Face value of ¥ 10 each): I. NAV per share =Restated Net worth af the end of the year/period divided by total number of equity EBITDA Margin" 24 66% 23,04% (2.69%) 38,66%
hs per the Restated Financlal Statements: shargs oulstanding at the end of the year' penod PAT 076,66 863.19 (180.15) 1571,72
; z 2. Net worth is computed as the sum of the aggregate of pafd-up equity share capital, all reserves | PAT Margin® 14.56% 12 DBos (6.84%) o0 TR
ar. No_ | Paried Basic EﬂuH“'“ (%) Weight= | crealed oul of the profits, securities prenvum account received in respect of equity shases. Net Worth ° 095,97 153 96 038,96 5134 76
. I:IIIEIr'L'!HI Year 2020-2021 20.6 1 3. lssug Price per Eguity Share will be delermined by our Company in consulfation with the Book Return on Nlet Worh © 23 82% T (8.84%) A0
2. Financial Year 2021-2022 {3.38) 2 | Aunning Lead Manager . . RoCE (%) 27.932% 23.33% (5.55%) 87.29%
3. Financial Year 2022-2023 10.67 1 | 5. Comparison of Accounting Ralios with Indusiry Peers: e e
et Seriahtial — d y *Mof Annvalizag
Weighted Average 9.14 6 | Current | Face EPS o | RONW Book Tu?tall I!m;:ﬂer Hites:
Pariod ending December 31, 2023 6.1 Name of Company P:::k?ii] Value | Basic | Diluted (%) v?:;“ Ve k) (1) Revenue from Dperations means the Revenus frem Operations as appearing in the Restated Financial
tes. . Statemants
The figures disclosed above are based on the Restated Financial Statements of the Company: Aimtron Electronics Limited il 10| 10.67| 10.67 [)] [ 27.64% | 38.60 r239.98 | (2) EBITDA Iz calculated as Profit betore 1ax + Deprecialion + Interest Expensas - Other Incoma
. The face value of each Equity Share 15 10.00. Peer G"m"ﬂ. : { (3) "EBITDA Margin' is calculated as EBITDA divided by Revenus from Qpearations
fif. Eamings par Share has been calcwlated in accordance with Accounting Standard 20 - “Earnings per Kaynos Technology (ndia 3.394.80 [ 10 | 1984 1961 17111 9.91% |16517( 11,37 51.20 (4) "PAT Margin’ Is calculated as PAT for the period/year divided by revenue from operations
Share" issued by the institute of Chartered Accountants of India Limited { (2] Net worth means the aggregate valwe of the paid-up share capital and reserves and surplus of the company
T T =1 Fiija M % : L 1
iv. The above statement should be read with Significant Accounting Policies and the Notes fo the | /a8 Innovative 699.90 | 10 |19.62| 1962 | 3567 | 16.13% |121.67| 23452.40 (6) Return on Net Worth s ratio of Profit aftar Tax and Net Worth
Restated Financial Statements as appearing in Annaxure IV Technologies | 'mjr.E"l ! (7) Return on Capital Employed is calculated as EBIT divided by capital employed, which Is defined as
¢ Basic Earnings per Share = MNet Profitiloss) after tax, as restated attributable to equity Avalon Technologles 492 95 2 g27 | 908 | 5318 | 9.78% | 82.01 | 95906.90 shargholders” equity plus total borrowings lcurrent & non-current),
shareholgers Weighted average number of eguity shares outstanding during the vear/ perod. Limited ! Explanation for KPI metrics
e ; 2 F ) 2 bo PR b Byrma 5G5S :
vi, Diltuted Earnings. par Share = Net Profit{loss) after tax, as restated attributable to equity i T STITELS) g Explanalions
e, : Jog 41845 | 10 | 759 | 7.50 | 5513 | 7.98% |87.13| 20021370 KPI d
hareholders/ ad : ar af ity sharas outetanding ni th Technology Limited
;;;L.L:grf;[;h e e RS A TR e Al 0 t il ; Revenue from Operations | Revenua from Operations s used by our management to track the revenus
e Noles: profile: of the business and in furn helps 1o assess the overall financial
2. Price Earning (P/E) Ratio '|r|_ relation lo the Price Band of 2 153 lo ¥ 161 per Equily Share ol Face (i) Source — All the financial information for listed industry peers mentioned above (s sourced from performance of our Company and volume of our business
Value of 2 10/- vach fully paid up the Annual Reports of the aforesaid companies for the year ended March 31, 2023 and stock cBITDA EBITDA provides information regarding the operational efficiency of the
Sarticulars (P/E) Ratio at the | {(P/E) Ratio al the exchange dafa dated May 21, 2024 to compute the coresponding financial ratios. For our — Dusiress _ _
Floor Price Cap Price | Company, we have laken Current Marke! Price as the issue price of equity share. Further P/E EBITDA Margin (%) I:EHIEIL‘:_nf".r E‘.ﬂ&rgn; l""""t's‘ an indicator of the operational profitability and financial
P/E ratio based on the Basic & Diluted EPS, as restated for 14.34 B Ratio is based on the current market price of the respective scrips — ger:.:lr. ...:I'I-:‘.E of our L.fus.n.ﬂs‘s . e T,
Financial Year 2022-2023 ' - i) The EPS. NAY RoWW and total Income of our Company are taken as per Restaled Financial - mrlz-l::ezgﬂr tax provides information regarding the overall profitability of the
Py i § L ] ! L aotat T 1 i .I|EIII Ir r : I|'_I: g | (nLr S e -ty f— = ety = — = = — — -
P/E ratio based on the WEI_TaE{'r Average EPS, as restatad. | 11'311 761 | Statement for the Financial Year 2022-23 PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial
Industry P/E Ratio® (P/E) Ratio | (iif] NAL per share is computed as the closing net warth divided by the weighted average number of performance of our businass
Highest (Kaynas Technology India Limited) 171.11 : paid up equily siares as of March 31, 2023, Net Worth Net worth is used by the management to ascertain the total value created by
Lowest (Vinyas Innovative Technologies Limited) 3567 ! vl RoNW has been computed as net profit after fax oivided by closing net warth. the enbity and prowides a snapshot of current financial position of the enbity.
|nn“5m‘ Averags .17 iv) Nat worth has been computed in the manner as specifips im Reguiation 2(1) thi) of SEB! (ICDR) Return on Net Worth (%) | Return on Net 'n."».’-:-_rlh provides how efliciently our Company leverages s net
: - Regulations, 2018 assets to generale income.
* For the purpose of industry, we have considered those companies which are engaged in the similar line of Sy i) g, . - Chap e ] RoCE (%) RoCE provides how efficiently our Company generates earnings from the
business segment as of our Company, however, they may nol be exactly comparabla in terms of product {w) The face value of Equity Shares of our Company s @ 10V per Equity Share and the [ssue price Is M _-:a-ﬂi1a!|:'n1élwel:l in the buairlegs. R 07 .

B i ; . ? oo f [l il .
portfolio or the size of our Company. The peers have been included for the purpose of broad comparisen, (@] times the face value of equity share [T ———

'. . .. . financialexp.epaptin .. . New Delhi .. .
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7. Sef lorth helow are the details of comparison of key performance of indicators with our listed industry peers:

Key Financial Aimtron Electronics Limited Kaynes Technology India Limited Vinyas Innovative Technologies Limited Avalon Technologies Limited Syrma 3GS Technology Limited

Performance 31-Dec-23 2022-23 2021-22 2020-21 31-Dec-23 2022-23 2021-22 2020-21 31-Dec-23 2022-23 2021-22 | 2020-41 31-Dec-23 2022-23 2021-22 2020-1 31-Dec-23 2022-23 2021-22 2020-21
Revanue fram eparations 6,707.26 7158.36 2631.92 H277.93 116731.90 112611.40 | 70624.90 42062.64 NA 23452.40 | 20773.76 | 20502.91 65035.80 9447190 | 62016.01 | 3B6933.32 201974.80 20483880 | 10197200 | 43830.30
EBITDA™ I 1656.21 164894 -T0.67 2040.33 15892 90 1683180 836710 : J8:30.38 NA 2057.38 1188.20 1055.62 4536.60 11279.00 | 7374.77 2051.46 15793.20 18776.90 9447 80 4675.70
EBITDA Margin™ | 24 B6% 23.04% -2.60% J8.66% | 13.61% 14.95% 13.26% | 911% NA B.7 7% 5.7 2% 5.15% B.98% 11.94% | 11.89% 7.9%% 7.82% 8.17% 9.26% 1067 %
PAT 97666 863.19 -180.15 1571.72 | 1021520 9519.60 A167.50 1010,29 NA 734.34 100.88 123.15 2092.60 5250.30 435407 1162.04 8019.50 12307 60 S6ET 40 3201.70
PAT Margin“ 14.56% 12.06% -6.84% 29.78% B.75% 8.45% 5.90% 2.40% NA 3.13% 0.49% 0.60% 3.22% 5.56% 7.02% 3.15% 3.97% 6.01% 5.56% 7.30%
Net Worth ™ 4093.92 3123.26 2038.96 2144.26 I MA Elﬁl}'i-fl fJI} 20371.70 14112.52 N.:'-:I. 4552.99 3144 7-'4 3069.38 A | 53701 E::'El 29533.89 | 20875.70 A 15#?39.3!7?{ EEE-EEI.?[I 24157.50
Rotumon NotWor(%)" | o3e2% | orean | 8eet | 70w | e [ est% | owaew [ 7w | wa [ weisw | soww [ oeome | e | e7ew | veraw [ ssme | wa | 7oew [ omw | 12w
RoCE (% u] | 27.93% 25.33% -5:55% B7.29% | MA 14.90% 30.93% | 18.22% NA 27.89% i7. I]T"-'n 17.35% A 14.46% | 19.37% 11.80% hA 9.31% 11.88% 12.64%
“Not Annoalized b} The price per share of our Company based on the secondary sale / acquisition of shares (equity shares)
Motes: Thera have been no secondary sale/ acqulsitions of Equity Shares. where the promoters, members of the promoter group or shareholder(s) having the right to
(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements nominate director(s) In the board of directors of the Company ara a party to the transaction (excluding gifts of shares), during the 18 months praceding the date of

this certificaie. wherg eithar acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pra-issue
capital before such transaction/s and excluding employee stock options granted bul not vested), in @ single transaclion of maultiple transactions combined together
over aspan of rolling 30 days

¢} Weighted average cost of acquisition, floor price and cap price

(2} EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Incomea

(3] ‘EBITDA Margin' is calculated as EBITDA divided by Ravenue from Operations

(4} 'PAT Margin’ is calculatad as PAT for the period/vear divided by revenue from operations.

(&) Net worth means the aggregate valua of the paid-up shara capital and reserves and surplus of the company

(6) Return on Net Worth is ratio of Profit after Tax and Net Worth Types of transactions Weighted average cosl of acquisition | Floor price _l.‘:ap price
(T} Return on Capital Emploved is calculated as EBIT divided by capital emiployed, which s dafined a5 shareholders” aguity plus fotal borrowengs [current & non-current. (¥ per Equity Shares) (i.e. ¥ 153) fi.e. ¥ 161)
(8) Data for Vinyas Innovative Technalogies Limited is darived from prospectus Weighted avirage cost of acquisition of primary | new issue as per paragraph 8{z) ahove 985 [+] times | [+] times
B. Weighled average cosl of acquisilion I '.'.'eughtedm:v; Ti:;IE_: -:_ﬁ-_s.t-zr-’r-ét:qU|5..|.[-|:;;r-|-r_ﬁ' EEED“H&I:!.-'.'-S-E;E.' at:qms.ltiarra...s._ pe ;_ﬁ.é-r;a.;jraph Bih) above. MAS _N,;.; BB -NA_“ -----

a) The price per share ol our Company based on the primary/ naw issue of shares (equity / convertibie securities)
The details of the issuance of Equity Shares, other than Equity Shargs issued pursuant to a bonus issue on Dciober 18, 2023 respectively, during the 18 manths Note:

preceding the date of the RHP. where such issuance Is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-  “There were no secondary ransaclions as mentioned in paragraph 5{b} above, in last 18 monihs from tie date of the Red Herring Prospeclus.

issue capital before such transaction{s) and excluding employes stock ophions granted but not vasted), in a single transaction or multiple transactions combined  Aimtron Electronics Limited is & Book Built Issue and the price band for tha same shall be published 2 working days before opaning of the Issue in all editions of the
together over a span of roling 30 days are as follaws. English national newspaper Business Standard, all aditions of Hindi national newspaper Business Standard and '|.|'Il|:|'.'."|:|dra Edition of Reglonal newspaper “Ahmedabad

Adjusted Price Total Express” where the registered office of the Company is situated each with wida circulation.
Date of Kame of allaties No. of equity Issue price per per Equily share Nature of Nature of Consideratisn The Price Band/ Hoor Pricef Issue Price shall be determined by our Company in consultation with the BRLM and will be justitied by vs in consultation with the BRLM
Allotment shares allotted aquity share () allotment | consideration on the basls of the above informatien. Investors should read the above menticned infarmation along with “Our Business™, “Risk Factors™ and “Hestated Financial
(post bonus) {in ¥ lakhs) .. ;- : B o , :
ctatements” on pages 118, 29 and 166 respactively, 1o have a more informed wview. The trading price of the Equity Shares of our Gompany could decling dus to the
December 15, 2022 Mukash Jaram Vasani 22,11.067 10 2.5 Rights issue Cash 2,21.10.670 factors mentionad in “Risk Factors" or any other factors that may arise in the future and you may lose all or part of vour investments

| BID/ ISSUE BID/ ISSUE OPENS ON: THURSDAY, MAY 30, 2024

| PROGRAM AT AR 3 N AL e L

"Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be ome Working Day prior to the Bid / Issue Opening Date In accordance with the SEB! (IGDR) Regitations, 2018,

In case of any revisions in the Price Band, the Bid' Issue Period will be extended by at least three additional Working Days. after such revision of the Price Band, subject to the Bidfssue Panod not exceeding 10 Working Days. In cases of force majeure, banking sirike or similar circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/ssue Perod for @ minimum of three Working Days, subject to the Bidfssue Period not exceeding 10 Working Days. Any ravision in the Price Band and the revised Bidssue Period, if applicable, will be witely disseminated by nofification to the Stock Exchange, by issuing a press release; and also by
Indicating the changa on the website of the Book Running Lead Managers and the terminals of the other membars of the Syndicate and by intimation to SC5Bs. the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19{2)(b){i) of the Securities Contracts {Regulation) Rules, 1857, as amended ("SCRR™) read with Regulation 253 of the SEBI (ICOR) Regulations. as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified
Institutional Buyers ("QIBs", the "B Porlion"), provided that our GCompamy may, in consultation with the Book Bunning Lead Managers, allocate up to 60% of the (1B Pordion to Anchor Invastors on a discretionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portign™), of which one-third shall be reserved for
domaestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Invistor Allocation Price, In the evant of under-subscription, or non-allocation in the Anchor Invastor Portion, the balance Equity Shares shall be addad to the Met QIE Portion, Further, 5% of the Nat QIB Portion shall be
available for allocation on a propartionate basis only to Mutual Funds, and the remainder of the Net QIE Portion shall be available for allocation on a proportionate basis to all Q18s, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Howevear, if the aggregate demand from Mutual Funds is less than
5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net GIB Portion for proportionate allecation to QIBs. Further, not less than 15% of the Net [ssue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than
354 of tha Met Issue shall be available far allocation to Retall Individual Bidders in accordance with the SEBI ICDR Regulations, sebject to valid Bids being received at or above the lssue Price. All potential Bidders (except Anchaor Investors) are required to mandatonly utlise the Application Supported by Blocked Amount (“ASBA")
process providing details of their respective ASBA accounts, and UPI 1D in cage of RIBs using the UPI Mechanism, i applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not
parmitied to paricipate in the Issua through the ASBA process. For defails, see "Issue Procedure” beginning on page 252 of the Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Regisirar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Defails as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP ID and the Client 1D are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client ID provided in the Bid cum Application Form
should match with the PAN, DP ID and Client ID available in the Depository dalabase, otherwise, the Bid cum Application Form is liable fo be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is aclive. Investors must ensure that their PAN is linked with
AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company. see “History and Corporate Structure” on page 144 of the Red Herring Prospectus and Clause Il of the Memorandem of Association of our Company. The
Memorandum of Association of our Company is-& material document for-inspection in relation to the-lssue. For further details, see the section “Material Contracls and Docoments for Inspection™on page 292 of the Red Haring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The lability of the members is limited and this liability 15 limited to the amount unpaid. if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs.25.00.00.000/- {(Rupees Twenty-Five Crores Only) divided into 2,50,00,000 (Two Grore Fifty Lakhs) Equity Shares of Rs. 10/~ each. The issued, subscribed and paid-up share capital of tha Company hefora the
lssue Rs. 15,00,90,250/- (Rupaes Fifteen Crores Ninety Thousand Two Hundred and fifty Onky) divided into 1,50,09,025 (One Crore fifty lakhs Nine thousand and twenty-five) Equity Shares of Rs. 10 each, For detalls of the Capital Structure, see “Capial Siructure”on the page 67 of the Red Harring Prospaclus,
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are tha names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribad for by them at the time of

signing of the Memorandum of Association of our Gompany, Nilashkumar Lavjibhal Jambucha- 2000 shares and Viralkumar Manjibhal Vasani- 8000 shares aggregating to 10,000 Equity Shares of As. 10/~ each. Details of the main objects of the Company as contained in the Memorandum of Assoclation, see “History and Corporale
Stroctuwre™on page 144 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Struelure™on page 67 of the Red Herring Prospectus

LISTING: The Equity Sharas issued through the Red Herring Prospectus are proposed to be listed on the NSE Emerge. Our Company has received an ‘in-principle’ approval from the Mational Stock Exchange of India Limited (hereinafter referred to as NSE) for the listing of the Equity Shares pursuant to letter Ref
For the purposes of the Issue, the Designated Stock Exchange shall ba MSE. A signed copy of the Red Herring Prospectus dated May 23, 2024 has baen defivered for filing to the ROC and Prospectus shall be deliverad tor filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the mahmal Lufﬂr::u:l::r
and documents available for Inspection from the date of the Red Herring Prospectus up to the Bid! Issue Closing Date, see “Maferial Contracts and Documents for inspeciion” on page 2%2 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since the Issue is baing made in terms of Chapter IX of the SEBI (ICDOR) Regulations, 2018, The Red Herring Prospectus has been filad with SEBL. In terms of the SEBI Regulations, the SEBI shall not issue any abservation on the Offer Documant. Heance
there is no such specific disclaimer clause of SEBL However, investors may reler to the entire Disclaimer Clause of SEBI baginning on page 231 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF NSE ("NSE EMERGE™) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offar Document has been cleared or approvad by NSE nor does it certify the corréciness or compietenass of any of the
contents of the Offer Document. Tha investors are advised to refer to the Offer Document for the full taxt of the ‘Disclaimer clausa of NSE',

TRACK RECORD OF BOOK RUNMNING LEAD MANAGERS: The Merchant Banker associated with the Issue has handled 48 public issues in the past three vears out of which 2 issues closed below the |ssue Price on listing date.

GEMERAL RISK: Investments in equity and equity-related sacuriies involve a degree of nsk and investors should not invest any funds in this Issue unless they can afford 1o take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this issue. For taking an
investment decision. investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (*SEBI™), nor does SEB! guarantee the accuracy or adeguacy of the contents of the Red Herring
Prospectus. Specific aftention of the investors is invited o “Risk Faclors "on page 29 of the Red Heming Prospachus,

AS B A % | Simple, Sate, Smart way of  *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the tund in the bank account, investors can avail the same. For details, check section on ASBA below.
Appli;aiinn- Make use of it!!! Mandatory in Public Issues from January 01, 2016. No cheque will be accepted

u‘ I"" UPI-Now available in ASBA for Retail Individual Investors (RI1)**

LAPSEEREED Pl WAA TR (T TFERFE A
Imvestiors are required to ensure that the bank account used for bidding is linked to thejr PAN. UPE = Now avaitabla in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. RlIs also have the option to submit the application directly to the ASBA Bank (SCSBs) or 1o use tha facility of linked onling trading. dermat and bank account,

Investars have to apply through the ASBA procass. “ASBA has to be availed by all the investors except anchor investor, URl may be availed by Retall Individual Investors, For deails on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prozpectus and also please refer to the section ‘Ysswe
Procedure” baginning on page 252 of the Hed Herring Prospectus. The process is also avaifable on the website of Association of Investmant Bankers of India (“AIBI™), the Stock Exchanges and in the General Information Document

*ASBA forms can be downloaded from the website of NSE {"NSE Emerga")

* List of banks supporting UP| is also available on the website of SEBI at www.sebi.gov.in. Axiz Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-
18001207740 and Mail Id- ipo, upi@npci.org.in. For the list of UP| Apps and Banks [ive on IP0, please refar to the link www,sa2bi.gov.in. For issua related grievance investors may confact: Hem Securities Limited-Roshni Lahofi (+31 1471 -4051000) (Email Id; in@hemsacurifies.com)

BOOK RUNNING LEAD REGISTRAR TO THE ISSUE COMPANY SECRETARY AND

MANAGER TO THE ISSUE COMPLIANCE OFFICER

o Priyanka Shah

i AIMTREN

@ HEM SECURITIES LIMITED LINK < LINK INTIME INDIA PRIVATE LIMITED romonowtodsy  AIMTRON ELECTRONICS LIMITED
r : . . . Address: Plot Mo 1/A, G.|.D_C.Estate, Vadodara, Waghodia, Gujarat, India, 391760

Address: 304, A Wing, Naman Midtown, Senapati Bapat Marg, Eiphinstone Road, Lower Parel, Address: C-101, 247 Park, L. B. 5. Marg, Vikhroli {West), Mumbai — 400 083 Tel. Mo.: +91-9687632057; Email: cs@aimtron.com
Mumbai-400013, Maharashtra, I|?[i.=ﬂ - Tel. No.: <91 810 811 4949: Fax No.: +91 22 40186195 Website; www.aimtron,in
Investor Grievance Email: redressal@hemsecurities.com; Website: www hemsecurities.com | Contact Person: Shanti Gopalkrishnan Investors can contact IthE Gompany Secretary and Gnrrfplianuﬁ Officer or the BRLMs or the
ey oo aua ETR B OO S Raylsirales e, INAEO00A 051 ecspof ltrs of Aloimont, non-crt of Aot Equly Shars I e respsie boneiciay
CIN: U67120RJ1995PLCO10350 CIN: UB7190MH1993PTC 118368 ' account and refund orders, etc,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therain before applying in the |ssue. Full copy of the Red Herring Prospectus is available on the website of the Company at https:/fwerw aimtron.in/vwp-content/uploads/2024/05/RHF pdt the
websgite of the BRLM to the lssue at www hemsacurities.com, the website of NSE Emerge at https:dwww.nseindia comicompanies-flisting/corporate-filings-offer-documents#sme_offer respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtainad from the Registered Office of the Company: Aimtron Electronics Limited, Telephone: +81-0687632057, BRLM: Hem Securities Limitad, Telephona: +91-22-4%06 0000 and the Syndicate Mambars: Hem Finlease Private Limited, Talephone:
#91-22-4906 0000 and at the selected locations of the Sub-Syndicate Members, Registared Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Formis will also be available on the websites of NSE and the designated branches of SC5Bs, the list of which is available at websites of the stock exchanges and SEBI,

ESCROW COLLECTION BAMK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. LINK TO DOWNLODAD ABRIDGED PROSPECTUS: hitps:www.aimtron.infinvestors! WP Retail Individual Bidders can also Bid through UP1 Mechanism,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors
Aimiron Electronics Limited

ad/-
Place: Vadodara Privanka Shah
Date: May 23, 2024 Company Secretary and Compliance Officer

Disciaimer: Aimtron Electronics Limited is proposing, subject to applicabla statutory and regulatory reguiremants, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Heming Prospictus dated May 23, 2024 has been filed with the Registrar of Companigs,
Ahmedabad, Gujarat, and thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of NSE Emerge at hitpsuwww.nseindia.com/companias-listing/corporate-filings-offer-documents#sma_offer and |5 available on the websites of the BRLM at www. hemsecurities.com, Any potential Investors should note that
investment in equity shares involves a high degree of risk and for details relating to the same. please refer to the Red Herring Prospectus including the saction titled “Risk Facfors “beaginning on page 29 of the Red Hearring Prospectus.

The Equity Shares have not bean and will not be registerad under the LS. Securities Act of 1933, as amended (the “Secorfties Act”) or any state sacurities laws in the United States, and unless so registered, and may not be 1ssued or sold within the United States, axcept pursuant 1o an axemption from, or in 2 transaction not subject 1o,

the reglstration reguirements of the Securities Act and in-accordance with any applicable LS. State Securities laws. Tha Equity Shares are being issued and sold outsida the United States in “offshore transactions” in reliance on Reguiation “S™ under the Sacurities Act and the applicable laws of each junisdiction whera such issues and
sales are made. There will be no public oftering in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

AT 2N AINTRON ELECTRONICS LIMITED

Qur Company was ariginally incorporated as a Private Limited Company under the name “Aimtron Electronics Private Limited” on April 18, 20171 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Dadra and Magar Havelli, Gujarat. Subsequently, our Company was
converted into a Public Limited Company vide Special Resolution passed by the Shareholders at the Extraordinary General Meeting, held on October 20, 2023 and consequently the name of our Company was changed from “Aimtron Electronics Private Limited” to "Aimtron Electronics Limited”
vide a fresh certificate of incorporation dated Qctober 31, 2023, issued by the Registrar of Companies, Ahmedahad, Gujarat bearing CIN: U31900GJ2011PLCO65011

Registered Office: Plot No 1/A, G.I.D.C.Estate, Vadodara, Waghodia, Gujarat, India, 391760.
Tel No: +91-9687632057; E-mail: cs@aimtron.com; Website: www.aimtron.in; CIN: U31900GJ2011PLCO&5011
Contact Person: Privanka Shah, Company Secretary & Compliance Officer

OUR PROMOTERS: MUKESH JERAM VASANI, NIRMAL M. VASANI AND SHARMILABEN LAKHANBHAI BAMBHANIYA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE.”

We are engaged in the business of providing products and solutions towards electronics system design and manufacturing ("ESDM™) services with a focus on high value precision engineering
products. We provide product and solutions right from printed circuit board ("PCB™) design and assembly to the manufacturing of complete electronic systems ("Box Build™).

INITIAL PUBLIC OFFER OF UPTO 54,04,800 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (THE “EQUITY SHARES") OF AIMTRON ELECTRONICS LIMITED (“AEL") AT AN ISSUE PRICE OF ¥ [e] PER EQUITY SHARE {INCLUDING SHARE PREMIUM OF [e] PER EQUITY SHARE) FOR CASH,
AGGREGATING UP TD ¥[e] LAKHS (“PUBLIC ISSUE") OUT OF WHICH 2,581,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ [e@] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO
THE 1SSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 51,23,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥[e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTOD %[e]
LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.48% AND 25,10% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* (IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE e RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
 NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE = MARKET MAKER PORTION: UPTO 2,81,600 EQUITY SHARES OR 5.21% OF THE ISSUE

PRICE BAND: RS. 153 TO RS. 161 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 15.3 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 16.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

 \WWe have in the past been in non-compliance with certain reporting
requirements under FEMA Regulations, within the prescribed period.
Consequently, we may be subject to regulatory actions and penalties for any

» The Weighted average cost of acquisition of all Equity Shares transacted in the last 1 year, 18 months and
3 years from the date of Red Herring Prospectus is as given below:

such non-compliance and our business, financial condition and reputation may g::i'tg;tﬂ:‘: iEsri?iiuJ'ral Barl'.ljdpl{];; E;’gﬂfi;hfxﬁ,"t?ﬁms E;:EQ.EL‘;E;;"&;E: ['.
be adversely affected. . | Period (in Rs.) the weighted Average Highest Price

* Our business is dependent on the sale of our products and services to certain cost of Acquisition (in Rs.)
key customers including our Group Companies. The loss of any of these Last 1 year 6.00 76.83 0-148
customers or loss of revenue from sales to these customers could have a ' ‘
material adverse effect on our business, financial condition, results of EoS s I cee 0-148
operations and cash flows. Last 3 years 713 22.57 0-148

* The Merchant Banker associated with the Issue has handled 48 public issues in the

. , i  The Weighted average cost of acquisition compared to Floor Price and Cap Price
past three years out of which 2 Issues closed below the Issue Price on listing date.

» Average cost of acquisition of Equity Shares held by the Individual Promoters is Tymes of ransactions :‘;iltg:ftggqauvi::taiguﬁ Floor price*| Gap price*
Sr. Average cost of : (i.e. ¥ 153)| (i.e. T161)
No. Name of the Promoters Acquisition (in 2) . f | f (Z per Equity Shares)|

, eighted average cost of acquisition of primary / new . .
I Wukesh Jeram Uqasam 3.11 issue as per paragraph 8(a) above. . 2.9 61.2 times | 64.4 times
2. | Nirmal M. Vasani 18.93 Weighted average cost of acquisition for secondary sale / NA NA NA
J. sharmilaben Lakhanbhai Bambhaniya 2.00 acquisition as per paragraph 8(b) above.
and the Issue Price at the upper end of the Price Band is Rs. 161 per Equity Share. Note:

 The Price/Earnings ratio based on Diluted EPS for Fiscal 2023 for the company
at the upper end of the Price Band is 15.09 the date of the Red Herring Prospectus.
» Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 23.09%. * To be updated at Prospectus stage.

BASIS FOR ISSUE PRICE

investors show'd read the following summary with the section tiftled “Risk Factors™, the defalls about 3. Average Return on Met worth (RoNW)* 6. Key Performance Indicators

AThere were no secondary transactions as mentioned in paragraph 8(b) above, in last 18 months from

our Covnpaity snder the section titled "Our Business” and 15 financial statements under the seclion Maewe T eeaea . T The KPls disc 0 ve been used historically by any g analy
iy _IWI.FI | r-| e T i t L T b sl Bl sr. No Pariod | RoNW (%) Welghts Iheé KPls disclosed below have been uvsed historically by our Company to understand and analyze the
titied “Financial Infermation of the Company”™ beginning on page 29, 118 and 166 respectively of the Financial Yo 20203021 7330 3 business performance, which in result, help us in analyzing the growth of our company
oy ectus, The trading price of the Equity . ir Company coul cling du fdncia R fa. ! i : : : : "
'?I_E-n' Hr..f'".-ngr Prospectus. The r.'l,:.lrn:. ,Dr.'-!'.“E'. of th ;L."-I‘”'-U Shares of Dur Company could decling dus to ; — - The KPIs disclosed balow have been approved by a resolution of our Audit Commitiae dated May 22, 2024
fthase risksand the fnvastor may loge all or parf of Kis invastment, Firancial Year 2021-2022 {8.84) £ 5 i : i .
; : . : and the members of the Audit Committes have wverified the details of all KPIs partaining to our Company
F'I"II':E Hﬂl'lﬂl.' 155l F'ril:ﬂ E-I'Iﬁli 14 [Iei.grmmﬁ‘d r|'|.- QL 'S'i:ll'l'li':-.'-'lﬁll,- in consultation with tha HI'_II:'.'|': HI]I'II'II"H |EF'.|,J FI-'i-i:II'ILIiﬁl Yaar F0&2-20E3 & 64 Further tha |-|-|,_-\”-|-|h|]|.-_; of the Audit .!':_a:“-l-l;_-ﬂi[rm: havn r_r:,|-|1'.|:-_~|1d that there are no KPle I':II"F::.Ii":iﬂU to [l
nan 11 a-..iheﬁ... of m and | |'I-|'.'k."“'5|‘ 1l & Bulldin Al l % .. | BITE .. k .
Ma a_[-_‘_E_' i e tasig U_.l_ “t'wbb'_'_'e”_t’l '__a”wl temand "”_l_e I:_"'“__" ?‘ha_h AU _l'H_HU':_} ﬂ“d_' W Weighled Average 23.09 Company that have been disclosed to-any investors at any point of time during the three years period prios
Process and-on the basis of the qualitatvve and gquantitative factors as described in this section, The face QT e 'ﬁjﬁu:;:'ﬂ. il F':!EF' 3 to the daite of filing of this RHP Further the KPis hergin have been certified by Mis S P P & CO. Charterad
value of the Equity Shares is ¥ 10/- each and the Issug Price is 15.3 fimes of the face value at the lower and 00 ERGIY LGETTe Falies : Vg Gaie. o1 ng o1 WIS Rt FUTIEEY, IR KEIR NETGM Rdve DR Criied Dy M/s': Ui SNariers

Accountants, by their cerificate dated May 22, 2024,

The KPls of our Company have been disclosed in the sections titled "Our Business ™ and “Management s
Discussion and Analysis of Financial Condition and Resulls of Operations — Key Perfermance Indicators ™ on
pages 119 and 207 respectively. We have described and defined the KPis, as applicable, in “Definitions and
Abbreviations” on page 1

Qur Company confirmis that it shall continue to disciose all the KPIs included in this section on a periodic
basls, at laast once in a year (or any lesser period as determined by the Board of our Company), for a
duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complata

of the Price Band-and 16.1 times of the face valug at the upper end of the Price Band. Note:

OUALITATIVE FACTORS ., Tha RoNW has been computed by dividing net profit after tax (excluding exceptional items) with
We believe the following business strengths allow us to successfully compate in the industry restated Met worth as at the end of the year/ penod

3] We offer a diversified range of products il Weightad average = Aggregate of vear-wise weighted RoNW divided by the aggregate of weights i.e
' (RoMW x Waight) for sach vear/ Total of weights,

b} Engineering expertise with complex product manufacturing capability
IOl ] B L 4. Met Assel Value (MAV) per Equity Share:

¢ Long term and wel-established relationships with DEM cuslomers (Rs. in Lakhs)

d} Cualty Assurance
. = _ Y- Sr. No.| WAV per Equity Share Outstanding at the end of the year utilization of the procesds of the Fresh |ssue as per the disclosure made (n the OBjects of the Issue Section,
gl Experiencad and Oualified Management and Employes base r A at March 31 2021 40,38 g ! ' -
f Stable f Y 15 Rinie whichever is later or for such other duration 25 may be required under the SEBI ICDR Regulations. Further,
ool sl it 2| AsatMarch 31, 2022 38.24 tha ongoing KPS will continug to be certified by a mamber of an expert body as raquired under the SEB
For a defailad discussion on the qualitative factors which form the basis for computing the price, pleasa 3. | #As at March 31, 2023 38.60 ICOR Regulations.
refer to sections titled “0ur Business™ beginning on page 118 of the Red Hereing Prospectus. 4. | Asat December 31, 2023 28.19 Key Performance Indicators of our Company
QUANTITATIVE FACTORS 5. | MAV per Equily Share (Rs. In Lakhis excent percentages and ratios)
The information presented below relating to our Company 15 basad on the Restated Financial Statements. Al Floor Price 1*]
For defails, please refer section titled “Financeal Information of the Company” on page 166 of this Red At Cap Price "] Key Financial Performance | December 31,2023 | Fy202223 | FY2021-22 | FY2020-21
Herring Praspectus. G | (TBaHeTIoR il Revenue from operations" 6,707.26 7158.36 2631.92 5277.93
some of the guanititative factors which may form the basis for calculating the Issue Price are as follows, fofes: - _ﬂl_l]_’[}{l."__ - ‘_ I_IEf;Ji 10 1?-1_1}.9-‘. _[_.*-c_]ﬁ_'.f_;._ ?I:MlJH'-l
1. Basic & Diluted Earnings per share (EPS) (Face value of ¥ 10 each): I. WAV per share =hestaled Net worth af the end of the yearipenod divided by total nimber of equity EBITDA Margin® r 24.66% 23.04% (2.69%) 38 66%
As per the Restated Financial Statements; shiares outstanding at the end of the year! period PAT ' 976,66 6319 (180.15) 1571.72
e 2 Net worth is computed as the sum of the aggregate of paid-up equity share capital, all resernves PAT Margin®™ I | 4 56% 12 DA% (6,84%) 20 78U,
hNe | Fane Sok & Dintnd (%) b, b created out of the profits, securitfes premium account received in respect of equity shares Nat Worth 409997 312328 2038.96 2144.26
1 Financial Year 2020-2021 29.6 1 3 lssue Price per Equity Share will be determined by our Company In consultation with the Book “Return on Net Worth ™ 3% A, 07 6d%, (8.84%) 73.30%
2. Financial Year 2021-2022 | (3.28) 2 Runting Lead Manage! ROCE (%) 37 .53% 75 53% (5.55%) B7 29%
3. Financizl Year 2022-2023 1067 9 5. Comparison of Accounfing Ratios with Industry Peers: " 7 g
2-Z ; d "l Animua i za
Weighted Average 9.14 f Current | Fage EPS - Book | Total Income Mirles:
. har * . 7 Name of Compan Market : | PE BEN Value | (% In lakhs) ke
Period anding December 31, 2023 6.71 il s Value | gasic | Diluted (%) ; (1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial
Notes: i il :...]:_ : : : il ....‘.._’ J : Setpments
i, The figurss disclosed above are based on the Restated Financial Statemants of the Gompany, | Aimiron Electronics Limited | [-] | 10 |10.67| 1067 | [-] |27.64% | 38.60 | 7239.98 (2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income

li The face value of each Equity Share is 10,00 'i'" er Group _ (3] ‘EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations
M. Earnings per Share has been calcwlated in accordance with Accounting Standard 20 - “Earnings per :'*::”;3 Technology India 1330480 10 |19.84| 1961 [171.11| 9.91% (16617 11,37.51.20 (4] 'PAT Margin' is calculated as PAT for the period/year divided by revenue from oparations.

(5] Met worth means the agoregate value of the paid-up sharg capital and reserves and surplus of the company

Share" issued by the institute of Charlered Accountants of India. :
Vinvas Innovative

iv. The above statement showld be read with Significant Accounting Policies and the Nofes ta the 4 gzl 69990 | 10 (1962|1962 | 3567 | 16.13% [121.67| 23.452.40 (6) Return on Net Worth is ratio of Profit atter Tax and Net Worth

Restated Financial Statements as appaaring in Annaxure 1V Technologies Limited (71 Return on Capital Emploved & calculated as EBIT divided by capital employed, which is defined as
v Basic Famings per Share = Met Profitilass) after tax as restated aftributabla to oquity :ﬂu'xalu."- Technolopies 499 95 9 as7 | 908 | 5318 | 078w | 8201 | o onean shareholders” aquity plus tofal borrowings {current & non-current.

shareholders’ Waighted average number of equily shares outstamding during the year! pariod, Limited Explanation lor KPI metrics
W, Diluted Earnings per Share = Nel Profitqloss) after tax, as resialed attributable to equify Syrma 563 208213.70 KFi Explanations

41843 | 10 | 7.59 | 750 | 5513 | 7.98% | 87.13

shareholdarss Weighled average number of diluted potential equily shares outstanding dunng Hie
year period

2. Price Earning (P/E) Ratio in refalion to the Price Band of ¥ 153 lo 167 per Equity Share of Face
Value of ¥ 10/- each tully paid up

Technaology Limited

Nofes:

fi} Source —All the financial Infarmation for listed industry peers menbioned above is sourced from
the Anmual Reports of the aforesaid companies for the year amded March 37, 2023 angd siock

Revenue from Operations | Aevenue frome Oparations is used by our managemant o rack the revenua
profile of the basiness and in turn helps fo assess the overall financial
performance of our Compamy and volume of our business

EBITDA EBITDA provides information regarding the operational eficiency of the

" For the purpose of Industry, we have consldered those companies which are engaged in tha similar ling of

Reguiations, 2018.

Particulars (P/E) Ratio al the (P/E) Ratio al the axchange data daled May 21, 2024 to compule the corresponding financial ralios, For our = _ D5 HESE _ :
Floor Price Cap Price Company, we have taken Current Market Price as the issue price of equity share. Further B/E EEITDA Margin (%] EBITOA Margin (%) is an indicator of the operational profitatility and financial
PYE ratio hased on the Basic & Diluted EPS, as restated for 1494 15.09 Ratio /s based on the current marke! prce of the respective sciips o ge-r:mﬂ:.l:E af our EE-II:IJRI--.L*E;R : - | e
i : R Profit & ovides information regarding the overall prof
Financial Year 2022-2023 (i} The EPS NAY RoMw and fotal Income of our Company are taken as per Bestated Financial UU;:_ESH A PN AETRLN gt O s TRl
P/E ratio basa the Waightad Average EPS, as restatad. . 1761 far the Financial Year 2022- T . T . . T R
- ratio based on the Weighted Average EPS, as restated 16.74 b _ blatement for the Financial Year 20 22? _ PAT Margin {%] PAT Margin (%) is an indicator of the overall profitability and financial
Industry P/E Ratio® (P/E) Ratio fiti) NAV per share is computed as the closing nel worth divided by the weighted average numbear of performance of our business.
Highest (Kaynes Technology India Limited) 171.11 paid up equity shares as on March 31, 2023 Net Worth MNet worth is used by the management to ascertain the total value created by
Lowest {Vinyas Innovative Tachnologles Limited) 35.67 fiv] RoMW hias been computed as met profit after tax divided by closing net worth | the entity and provides a snapshot of current financial pasition of the entity.
Industry Average 18.77 fwl Net worth has been campuled in the manner as specifies in Regulation 2(1) (k) of SEBY (ICDR} Return on Net Worth (%} | Return on Net Worth provides how efficiently our Company leverages its net
— : assets 10 genarale income.

fomis i e F b o , ' T BTV ) i RSy P RoCE (%) RoCE provides how efficiently our Company generates eamings from the
business seqment as of eur Company. however, they may not be axaclly comparable in terms.of product i) fl’lt‘l ;a‘LE L.:I:ﬁn.lcj'r ol Equity &:’Hfﬁ'b of our Gompany 15 T 10~ per EqQuily share and Ihe {ssue price 15 ) capstal einployed i the 'uusl.in-ags.. pany g drming
; . i 7 P valne of 8 rsharg,
portfolio or the size of our Company. The peers have been included for the perpose of broad comparison. (] Himes.ing iace walle.OF equily share Contined oo pexd page
T ais Y R:i ] e &

=)
www.reaﬁuhere.mm
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7. et forlh below are the details of comparison of key perfarmance of indicators with our listed industry peers:

Key Financial Aimiron Electronics Limited Kaynes Technolopy India Limited Vinyas Innavative Technologies Limited Avalon Technologies Limited Syrma 5GS Technology Limited

Perlormance 31-Dec-23 2022-23 201-22 2020-21 31-Dec-23 2022-23 2021-22 2020-21 3-Dec-23 2022-23 2021-22 2020-21 3-Dec-23 2022-23 2021-22 2020-21 31-Dec-23 2022-23 2021-22 2020-21
‘Ravenua from operations”™ 6.707.26 715836 | 263182 | 527793 116731.90 11261140 | 70624.90 4206254 | MA | 2345240 | 20773.76 | 20502.81 |  65035.80 9447190 | 6201601 | 3893382 201574.80 204838.80 | 10M872.00 | 43330.30
EBITDA™ 1656.21 164894 -f0.67 2040.33 1689290 16831.80 836710 830,38 | A | 2057.38 1188.20 1055.62 4536.60 11279.00 r3vra. 77 2951 46 15793.20 18776.90 9442 B0 4675.70
EBITDA Margin™ 24.66% 23.04% -2.69% 35.66% 13.61% 14.95% 13.26% 2.11% A | B.TT% 0.72% 2.15% 6.08% 11.94% 11.89% 7.99% 7.82% 917% 8.26% 10.67%
PAT 876.66 B63.19 '_-1$I-EI. 15 1571.72 10215.20 9519.60 4167 50 1010.29 NA | 734.34 100.68 123.15 2092 60 525030 435407 1162 04 B019.50 12307 .60 S66T 40 3201.70
PAT Margin® 14.56% 1206% | -684% 29.78% 8.75% B.45% 5.90% 240% | NA | 313% 0.49% 0.60% 3.22% 5.56% 7.02% 3.15% 3.97% 6.01% 0.56% 7.30%
Mat Worth - 409992 3123.26 | 2038.96 2144 26 NA 96034.90 20371.70 1411252 | NA, | 455299 3144.74 3069.38 MA 53701.90 | 29533.8% | 20B75.70 MA 15428930 | 5B8289.70 24157.50
Remon Net Worth{%) ' | 2382% | 27.64% | -884% | 73.30% NA E91% | 2046% | 7.16% NA | ea3% | am% | aomw | WA | 978% | t47am | 557% NA _790% | 972% | 1325%
RoCE (%) 27.93% 25.33% -5.55% a7 .2%% NA 14.90% 30.93% 18.22% NA | 27.89% 17.07% 17.35% NA 14.46% 19.37 % 11.80% MA 9.31% 11.88% 12.64%
*Not Annualized by The price per share of our Company basad on the secondary sale / acquisition of shares (equity shares)
MNotes, Thera have baen no secondary sala’ acquisitions of Equity Shares, whare the promoters; members. of the promoter group or shareholder(s) having the right to
(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Stalaments nominate director{s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 manths preceding the date of

this cartificate, whare either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company {calculated based on the pre-issue
capital before such fransaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple fransactions combined together
ovar a span of rolling 30 days.

c) Weighied average cost of acguisition, floor price and cap price

(2) EBITDA iz calcutatad as Profii before tax + Depreciation + Interest Expensas - Other Income

(3) 'EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations

(4) 'PAT Margin' is calculated as PAT for the period/ivear divided by revenue from operations

(5) Net worth means the aggregate valug of the paid-up share capital and resarves and surplus of the company
(6) Returm on Net Worth is ratio of Profit after Tax and Net Worth

Types of transactions Weighted average cost of acquisition | Floor price | Cap price

(7) Raturn on Cagpital Employved 1S calculated as EBIT divided by capital emploved, which is defined as shargholders’ equity plus total borrowings {current & non-current}. . (2 per Equity Shares) (l.e. 2153} | {].e. ? 161)
(8) Data for Vinyas Innovative Technologies Limited is derived from prospectus. Weighted average cost of acquisition of primany / new issue as per paragraph 8{a) above. 2.5 [*] times | [+] times
B. Weighted average cosl of acquisition Weighted average cost of acquisition for secondary sale / acquisition as per paragraph B(b) ghove, NA* A MAS
a) The price per share of our Company based on the primary’ new issue of sharas (aquity / convertible securithas)

Nofe.

The details of the issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on October 18, 2023 respectively, during the 18 months
preceding the date of the RHP, where such issuance 15 agual 1o or more than 5% of the Tully diluted pakd-up share capital of the Company (calculated basad on the pre-  "There were no secondary transactions as mentioned in paragraph 8(b) acove, in last 18 months from the date of the Red Herring Frospectus,

issUe capital before such fransaction(s) and excluding employes stock options granted but not vested), in a single transaction or multipke transactions combingd  Aimtron Electronics Limited is a Book Built Issue and the price band for the same shall be published 2 working days before opening of the Issue in all editions of the
together over a span of rolling 30 days are as follows. English national newspaper Business Standard, all editions of Hindi national newspaper Buginess Standard and Vadodara Edition of Regional newspaper “Ahmedabad
Express" where the registered office of the Company is situated each with wide circulafion.

; Adjusted Price Total
Date of Hame of alialiee No. of equity Issue price per l'.lll'jEIl'.Illil' shara Mature of Nature of Caiisidaraiion The Price Band/ Floor Price/ |ssue Price shall be determined by our Company in consultation with the BRLM and wili be justified by us in consultation with the BRLM
Allotment shares allotted equity share (¥) alloiment conzideration on the basis of the above information. Investors shouold read the above mentioned information along with "Our Business”, "Risk Faclors" and "Restated Financial
(post bonus) {in ¥ lakhs) ; i : : ,
: —| Statements” on pages 118, 29 and 166 respechively, to have a more informed view, The trading prica of the Equity Shares of our Company could decline due 1o the
Decamber 13, 2022 | Mukash Jeram Yasani 22.11,067 10 25 | Rights issue Cash 2,21.10,670 factors mentionad in “Risk Factors” or any other factors that may arisa in the future and yvou may lose all or part of your investments

‘ BID/ ISSUE BID/ ISSUE OPENS ON": THURSDAY, MAY 30, 2024

\ maiolel; V'Y BID/ ISSUE CLOSES ON: MONDAY, JUNE 03, 2024

Cuir Company In consuifation with the BRLM may consider participation by Anchor Investars., The Anchor investor Blaing Date shall be one Working Day prior ta the Bid / fssue Opening Oate fn accordance with the SEBI (ICOR) Regulations, 2018.

In ¢ase of any revisions in the Price Band, the Big/ Issua Parlod will be extendad by af least three additional Working Days after sech revislon of the Price Band, subject to the Bid/lssua Pariod not exceeding 10 Working Days. In cases of force majaure, banking strike or similar circumstances, our Company may, for reasons o be
racordad in wiriting, extend the Bid/lssue Period for @ minimum of three Working Days, subject to the Bid/lssue Period not exceeding 10 Working Days. Any ravision in the Price Band and the revised Bid/lssue Period, if applicable, will be widaly disseminated by notificafion to the: Stock Exchange, by issuing a press release, and also by
indicating the change on the website of the Book Running Lead Managars and the terminals of the other members of the Syndicate and by intimation to SCS8s, the Sponsor Bank, Registered Brokers, Collecting Depository Partcipants and Registrar and Shara Transter Agents.

The Issue |5 being made through the Book Bullding Process, in terms of Rule 19(2)(bj(l) of the Securities Contracts (Requlation) Rules, 1957, as amended (“SCRR") read with Regulation 253 of the SEBI (ICDR) Regulations, as amended, wherein nat mora than 50% of the Met 1ssue shall be allocated on a propertionate basls to Gualified
Institutional Buyars {"QIBs", the “(HB Portion™), provided that cur Company may, in consuitation with the Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor Investors on-a discrationary basis in accordance with tha SEBI ICDA Regulations (“Anchor Investar Portion™), of which one-third shall ba rasarvad for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or abowe the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Porticn. the balance Equity Shares shall be added to the MNet Q18 Portion, Further, 5% of the Met Q1B Portion shall be
available for allocation on a proportionate basis anly to Mutual Funds, and the ramainder of the Net Q18 Portion shall be availabie for allocation on & proportionate basis to all Qi8s, Including Mutual Funds, subject to valid Bids being received at or abave the Issue Price. However, if the aggregate demand from Mutual Funds is less than

1% of the Net QIB Partion, the balance Equity Sharas available for aflgcation in the Mutdal Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not lass than 16% of the Net Issue shall be availabla for alfocation on @ proportionate basis to Mon-Institutional Bidders and not lass than
39% of the Net Issue shall be gvailable for allocation to Retail Individual Bidders in accordance with the SEBI |CDA Aegulations, subject to valid Bids being received at or above the Issue Price, All potential Bidders (except Anchor Investors) are required to mandatorily ufilise the Application Supported by Blocked Amaunt (“ASBAT)
process prowiding details of their respective ASBA accounts; and UPL D in case of RIBs using the UPI Mechanism, i apphicable, in which the coresponding Bld Amounts will be biocked by the SCsBs or by the Sponsor Bank under the UP| Mechanism, as the case may be, to the extent of respective Bid Amounts, Anchor Investars are nol
permitted 1o panscipate in the Issua through the ASBA process, For details, see “issue Procadure™ beginning on page 252 of the Red Herring Prospactus

Bidders/ Applicanis should note that on the basis of PAN, DP 1D and Client ID a5 provided in the Bid cum Application Form, the Bidders/pplicants may be deemed fo have authorized the Deposilories to provide to the Regisirar fo the Issue, any reguested Demographic Details of the Bidders/Applicaniz as available on the
records of the depositories. These Demographic Details may be vsed, among ather things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicanis are advised to update any changes lo their Demographic Details as available in the records of the Depository Participant lo
ensure accuracy of records. Any delay resulting from failure to updale the Demographic Detaiis would be at the Applicants’ sole risk. Bidders/Applicanis should ensure that PAM, DP 1D and the Glient ID are correctly filled in the Bid com Application Form. The PAM, DP 1D and Client 1D provided in the Bid cum Application Form
should match with the PAN, DP 1D and Client 1D available in the Deposiory dalabase, otherwise, the Bid com Application Form s liable to be rejected. Bidders/Applicanis should ensure thal the beneficiary account provided in the Bid cum Application Form s active. Investors must ensure that their PAN is linked with
AADHAR and are in compliance with CBDT Motification dated February 13, 2020 and press release dated June 25, 2021.

CONTEMTS OF THE MEMODRANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main objects and other objects of our Company, see "History and Corporate Structure™ on page 144 of the Red Heering Prospectus and Clause 111 of the Memorandum: of Association of our Company, The
Memorandum of Association of our Company is & material document for inspection in refation to the |ssge. For further details, see the section "Maferial Confracts and Documents for inspeciion “on page 292 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members iz limited and this liability is limited to the amount unpaid. if any, on the shares held by them

AMOUNT OF SHARE CAPITAL DF THE COMPANY AND CAPITAL STRUCTURE: The Authonzed share Capital of the Company is Rs 25, 00,00,000/- {Rupees Twenfty-Fve Crores Only) divided info 2,50.00,000 [(Two Crore Fifty Lakhs) Equity Shares of Bs.10/- each. The issued, subscribed and paid-up share capital of the Company before tha
issue Rs. 15,00,90,250¢- (Rupees Fifteen Crores Ninety Thousand Two Hundred and fifty Only) divided inta 1,50.09,025 (One Grore fifty lakhs Nine thousand and twenty-tnee) Equity Shares of Rs.10 each, For details of the Capital Structurs, see “Capial Structure™on the page 67 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memaorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of
signing of the Memarandum of Assoclation of our Company, Nileshkumar Laviibhai Jambucha- 2000 shares and Viralkumar Manjibhai Vasani- 3000 shares aggregating to 10,000 Equity Sharas of As. 10/ each, Details of the main objects of the Company as contained in the Memorandum of Assoclation, see ‘Hisfory and Corporale
Struclera™on page 144 of the Red Herring Prospecius. For details of the share capital and capital structure of the Company see “Capital Strochra"on page 67 of the Red Harring Prospecius

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposad to be listad on the NSE Emarga. Our Company has received an n-principle’ approval from the National Stock Exchange of India Limitad (harginafier referred to as NSE) for the listing of the Equity Sharas pursuant 1o letter Raf.: ;
For the purposes of the Issue, the Dasignated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus dated May 23, 2024 has been delivered for filing to the ROC and Prospectus shall be deliverad for filing to the Rol in accordance with Section 26{4) of the Companies Act, 2013, For details :~f The matur-:ll ::nmr'srfs
and documents available for ingpection from the date of the Red Herring Prospectus up to the Bid/ lssue Closing Date, see "Malerial Contracts and Docyments for Inspection "on page 292 of the Red Herring Prospectus

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI"): Sinca the issue is being made in 1erms of Chapter [X of the SEBI (ICDR) Regulations, 2018. The Red Hermring Prospectus has bean filed with SEBL. In terms of the SEBI Regulations. the SEBI shall not issue any observation on the Otfer Document. Hence
there is no such specific disciaimer clause of SEBL However, investors may rafar 1o the entire Disclaimer Claosa of SEBI begianing on page 231 of the Rad Herring Prospectus

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE") (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not inany way be deemed of construed that the Offer Documant has been cleared or approved by NSE nor does it certify the correctness or completenass of any of the
rontants of the Offer Documaent, The invastors are advised to rafer o the Offer Document for the full faxt of the 'Disclaimer clause of NSE'

TRAGK RECORD OF BOOK RUNMING LEAD MANAGERS: The Merchant Banker associatad with the Issue has handled 28 public issues in the past three years out of which 2 issues closed below the Issue Prica on listing date.

imvestmant decls.un. imvestors must rely on their own examination of the |ssuer and this Issue, mt:ludmg the nsks invalved. The Equity Shares have not bean recommended or mpruved IJ,' the Sacuniies and E:-:u:haﬂge Board of Iﬂl:lla-, 'oEBIT), nor does SEBI guarantee the accuracy or adequacy of the contents of the Hed Herring
Prospectus. Specilic attention of the imestors is invited to “Risk Faclars "on page 29 of the Red Herring Prospectus.

AS B A % | Simple, Safe, Smart way of  *Applications Supparted by Blocked Amount (ASBA) s a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.
Appliga[iun- Make use of it!!!  Mandatory in Public Issues from January 01, 2016. No cheque will be accepted

U‘ I" I UPI-Now available in ASBA for Retail Individual Investors (RII)**

LARNFIEED P FALDNTS S TEROACT

Investors are required to ensure that the bank account used for bidding is finked fo their PAM. UP| = Mow available in ASBA for Rils appelying through Begistered Brokers, DPs & RBTAs. Blls alzo have the option to submit the application dirsctly to the ASBA Bank (SCSBs) or to wse the facility of linked ondine trading, demat and bank accouni

Investars have fo-apply through the ASBA process. "ASBA has to be availed by all the investors excapt anchor investor. UP| may be availed by Retail Indvideal Investors. For details on the ASBA and the UPI| process, please refer to the defails givenin ASBEA form and abridged prospectus and also please refer to the section sswe
Frocedure”beginning on page 232 of the Red Herring Prospectus. The process is also available on the weabsite of Association of Investment Bankers of india {"AIBL™), the siock Exchanges and in the General Information Docomendt,

*ALBA forms can be downloaced from the website of NSE ("NSE Emerge™)

* List of banks supporting UPI is also available on the website of SEBI at woww.sebi.govin. Axas Bank Limited has been appointad as Sponsor Bank for the ssue. in accordance with the reguiremants of the SEBI circular dated Nowember 1, 2018, as amended, For UPI related queries, investors can contact NPCI at the toll free number-
18001201 740 and Mail 1d- ipo.upi@npci.org.In. For the st of UP1 Apps and Banks live on IPO, please refer ta the link www.sabi.gov.in. Forissee refated griavance investors may contagt: Ham Securities Limited-Roshn Lahott (+91 147 -4051000) (Email [d: ib@hamsecorities.com),

BOOK RUNNING LEAD | COMPANY SECRETARY AND

MANAGER TO THE ISSUE REGISTHARTQTHE [SSME COMPLIANCE OFFICER

' w sy Priyanka Shah
. HEM SECURITIES LIMITED LINK tim AIMT RN rvaniaaia

1< LINK INTIME INDIA PRIVATE LIMITED omercowtodsy  AIMTRON ELECTRONICS LIMITED

Address: Plat No 1/A, G.1.D.C.Estate, Vadodara, Waghodia, Gujarat, India, 331760

Address: 504, A Wing. Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel, | pggress: ¢-101, 247 Park, L B. S. Marg, Vikhroli (West), Mumbai - 400 083 Tel. No.: +91-0687632057; Email: cs@aimtron.com

Mumbai-400013, Maharashtra, Indsa Tel. No.: +91 810 811 4949 Fax No.: +31 22 43186195 Website: www.aimtron.in

Tel No.: +81-22-43060000; Email:ib@hemsecurities.com Email: zimtron.ipo@linkintime.co.in; Website: www linkintime.co.in CIN: U315006J2011PLCOG5011

Investor Grievance Email: redressal@hemsecurities.com, Website: www.hemsecurities.com | Contac! Person: Shanti Gopalkrishnan investors can contact the Company Secretary and Compliance Officer or the BRLMs or the
Contact Person: Roshni Lahoti: SEBI Reg. No.: INMOO0O1 0981 SEBI Registration No.: INROOO004058 Registrar to the Issue in case of any pre-issue or post-issue related problems, such as non-

receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary
account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: investors are advised to refer to the Red Herring Prospectus and the Risk Factors contamned tharein before applying in the 1ssue. Full copy of the Red Harring Prospactus Is availabla on the website of the Company at htpsyvwaww.aimtron.infwp-contentuploads2024/05/RHP pdf the
wehsita of the BRLM 1o the Issue at weww hemsecurities.com, the website of NSE Emerge at https fwenw naeindia. comycompenies-listing/conporate-iilings-offer-documents#sme_offer respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS; Bid-Cum-Application forms can be obtained from the Begistered Office of the Company: &imtron Elecironics Limited, Telephone: +91-9637632057; BELM: Hem Securities Limited, Telephone; +31-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited, Telephone;
+971-22-4906 0000 and at the selectad locations of the Sub-Syndicate Members, Registerad Brokers, RTAs and COPs participating (n the |ssue. Bid-cum-application Forms will alsa be avaitable on the wabsites of NSE and the designated branches of SCSBE, the kst of which is available at websites of the stock exchanges and SEBI

CIN: UB7120RJ1995PLCO10390 CIN: U67190MH1999PTC 118368

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. LINK TO DOWNLOAD ABRIDGED PROSPECTUS: https-wwew aimitron.indinvestarsd! UPI: Retail Indhadual Bidders can also Bld through UPI Machanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behall of Board of Direclors
Aimtron Electronics Limited

Sd/-
Place: Vadodara Priyanka Shah
Dale: May 23, 2024 Company Secretary and Compliance Officer

Disclaimer: Aimtron Electronics Limited is proposing, subject 1o applicable statutory and regulatory requirements, raceip? of requisita approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Herring Prospectus dated May 23, 2024 has bean filad with the Registrar of Companies,
Ahmedabad, Guiarat, and thereafter with SEBI and the Stock Exchanges. Tha BHP |5 available on the wabsite of NSE Emarga at hitps:'www.nseindia.com/companias-listing/corporate-filings-offer-documents#sme_offer and Is avaitable on the websites of the BRLM at www hemsecuritias.com. Amy potential imastors should note that
imegstment in equity shares-involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Faclors "beginning on page 29 of the Bed Herring Prospectus.

The Equity Sharas have not been and will nof be registered under the U.5, Securifies Act of 1933, as amended (the “Securifies Act™ or any state securities laws in the Unitad States, and unless so registared, and may not be issued or sold within the United Statas, axcept pursuant to an exemption from, orin a transaction not subject to,
the reqgisiration requirements of the Securifies Act and in sccordance with any applicable U.5. State Securities lawes. The Equity Shares are being issued and sold outside the United States in "offshore transactions’ in reliance on Regulation "S5 under the Securities Act &nd the applicable laws of ‘each jurisdiction where such issues and
sales are made. There will be no public offering in the United =tates.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR T0

INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

22N AIMTRON ELECTRONICS LIMITED

Our Company was originally incorporated as a Private Limited Company under the name A\mlrun Elec\runlcs Private Limited” on April 19, 2011 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Dadra and Nagar Havelli, Gujarat. Subsequently, our Company was
converted into a Public Limited Company vide Special passed by the General Meeting, held on October 20, 2023 and consequently the name of our Company was changed from “Aimtron Electronics Private Limited” to “Aimtron Electronics Limited”
vide a fresh certificate of incorporation dated October 31, 2023, issued by the Registrar of Cumpames Ahmedabad, Gujarat bearing CIN: U31900GJ2011PLC065011
Registered Office: Plot No 1/A, G.1.D.C.Estate, Vadodara, Waghodia, Gujarat, India, 391760.
Tel No: +91-9687632057; E-mail: cs@aimtron.com; Website: www.aimtron.in; CIN: U31900GJ2011PLC065011
Contact Person: Priyanka Shah, Company Secretary & Compliance Officer

‘ OUR PROMOTERS: MUKESH JERAM VASANI, NIRMAL M. VASANI AND SHARMILABEN LAKHANBHAI BAMBHANIYA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE.”
We are engaged in the business of providing products and solutions towards electronics system design and manufacturing (“ESDM”) services with a focus on high value precision engineering
products. We provide product and solutions right from printed circuit board (“PCB”) design and assembly to the manufacturing of complete electronic systems (“Box Build”).

FRIDAY ¢ 24-05-2024

THIS PUBLIC MENT IS NOT

INITIAL PUBLIC OFFER OF UPTO 54,04,800 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (THE “EQUITY SHARES”) OF AIMTRON ELECTRONICS LIMITED (“AEL’) AT AN ISSUE PRICE OF ¥ [@] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [@] PER EQUITY SHARE) FOR CASH,
AGGREGATING UP TO Z[@] LAKHS (“PUBLIC ISSUE”) OUT OF WHICH 2,81,600 EQUITY SHARES OF FACE VALUE OF Z 10 EACH, AT AN ISSUE PRICE OF ¥ [@] PER EQUITY SHARE FOR CASH, AGGREGATING Z [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO
THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 51,23,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF Z[@] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO Z[e]
LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.48% AND 25.10% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

o RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e MARKET MAKER PORTION: UPTO 2,81,600 EQUITY SHARES OR 5.21% OF THE ISSUE

requirements under FEMA Regulations,

be adversely affected.

material adverse effect on our business, financial
operations and cash flows.

* We have in the past been in non-compliance with certain reporting
within the prescribed period.
Consequently, we may be subject to regulatory actions and penalties for any
such non-compliance and our business, financial condition and reputation may

Our business is dependent on the sale of our products and services to certain
key customers including our Group Companies. The loss of any of these
customers or loss of revenue from sales to these customers could have a

The Merchant Banker associated with the Issue has handled 48 public issues in the
past three years out of which 2 Issues closed below the Issue Price on listing date.

PRICE BAND: RS. 153 TO RS. 161 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 15.3 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 16.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

« The Weighted average cost of acquisition of all Equity Shares transacted in the last 1 year, 18 months and
3 years from the date of Red Herring Prospectus is as given below:

Weighted Average Upper end of the Price Range of acquisition
Period Cost of Acquisition| Band (Rs. 161) is “X” times | price: Lowest Price —
erio (in Rs.) the weighted Average Highest Price
cost of Acquisition (in Rs.)
Last 1 year 6.00 26.83 0-148
" Last 18 months 6.62 24.33 0-148
condition, results of
Last 3 years 713 22.57 0-148

* The Weighted average cost of acquisition compared to Floor Price and Cap Price

« Average cost of acquisition of Equity Shares held by the Individual Promoters is Weighted average Floor price*| Cap price*
Types of transactions cost of acquisition | . .
Sr. Average cost of . (i.e. ¥ 153)| (i.e. %161)
No. Name of the Promoters Acquisition (in ) (% per Equity Shares)|
- Weighted average cost of acquisition of primary / new . .
1. Mlukesh Jeram Vésanl 3.1 issue as per paragraph 8(a) above. 2.5 61.2 times | 64.4 times
2. | Nirmal M. Vasani 18.93 Weighted average cost of acquisition for secondary sale / NA NA NA
&l Sharmilaben Lakhanbhai Bambhaniya 2.00 acquisition as per paragraph 8(b) above.

at the upper end of the Price Band is 15.09

Investors should read the following summary with the section titled “Risk Factors”, the details about
our Company under the section titled “Our Business” and its financial statements under the section
titled “Financial Information of the Company” beginning on page 29, 118 and 166 of the

and the Issue Price at the upper end of the Price Band is Rs. 161 per Equity Share.
 The Price/Earnings ratio based on Diluted EPS for Fiscal 2023 for the company

 Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 23.09%.

Note:

the date of the Red Herring Prospectus.
* To be updated at Prospectus stage.

BASIS FOR ISSUE PRICE

3. Average Return on Net worth (RONW)*

AThere were no secondary transactions as mentioned in paragraph 8(b) above, in last 18 months from

6. Key Performance Indicators
The KPIs disclosed below have been used historically by our Company to understand and analyze the

Red Herring Prospectus. The trading price of the Equity Shares of Our Company could decline due to
these risks and the investor may lose all or part of his investment.

Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead
Manager o the basis of the assessment of market demand for the Equity Shares through the Book Building
Process and on the basis of the qualitative and quantitative factors as described in this section. The face
value of the Equity Shares is Z 10/- each and the Issue Price is 15.3 times of the face value at the lower end
of the Price Band and 16.1 times of the face value at the upper end of the Price Band.

QUALITATIVE FACTORS

We believe the following business strengths allow us to successfully compete in the industry:

a) We offer a diversified range of products.

b) Engineering expertise with complex product manufacturing capability

¢) Long term and well-established relationships with OEM customers

d) Quality Assurance

Sr. No Period RoNW (%) Weights
1| _Financial Year 2020-2021 7330 1 business
Financial Year 2021-2022 (8.84) 2
Financial Year 2022-2023 2764 3
Weighted Average 23.09 6
Period ending December 31, 2023 2382

Note:

The RoNW has been computed by dividing net profit after tax (excluding exceptional items) with
restated Net worth as at the end of the year/ period

Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights i.e.
(RoNW x Weight) for each year/ Total of weights.

Net Asset Value (NAV) per Equity Share:

=

(Rs. in Lakhs)

‘which in result, help us in analyzing the growth of our company.

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated May 22, 2024
and the members of the Audit Committee have verified the details of all KPIs pertaining to our Company.
Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to our
Company that have been disclosed to any investors at any point of time during the three years period prior
to the date of filing of this RHP. Further, the KPIs herein have been certified by M/s S P V P & CO. Chartered
Accountants, by their certificate dated May 22, 2024.

The KPIs of our Company have been disclosed in the sections titled “Our Business”and ‘Management’s
Discussion and Analysis of Financial Condition and Results of Operations - Key Performance Indicators”on
pages 119 and 207 respectively. We have described and defined the KPIs, as applicable, in “Definitions and
Abbreviations” on page 1.

Qur Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic
basis, at least once in a year (or any lesser period as determined by the Board of our Company), for a
duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete

Value of  10/- each fully paid up

" (P/E) Ratio atthe | (P/E) Ratio at the
RIS Floor Price Cap Price
PJE ratio based on the Basic & Diluted EPS, as restated for
Financial Year 2022-2023 1 1509
PJE ratio based on the Weighted Average EPS, as restated 16.74 1761
Industry P/E Ratio* (P/E) Ratio
Highest (Kaynes Technology India Limited) 7111
Lowest (Vinyas Innovative Technologies Limited) 35.67
Industry Average 78.17

Sr. No.| NAV per Equity Share at the end of the year
¢) Experienced and Qualified Management and Employee base ; hs at March 312021 2038 utilization of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the Issue Section
f) Stable fi 1 per 2 whichever is later or for such other duration as may be required under the SEBI ICDR Regulations. Further,
) Stable financlal performance 2. | AsatMarch 31, 2022 3824 the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI
For a detailed discussion on the qualitative factors which form the basis for computing the price, please 3| Asat March 31, 2023 38.60 |CDR Regulations.
refer to sections titled “Our Business” beginning on page 118 of the Red Herring Prospectus. 4. Asat Decemhevsst 2023 28.19 Key Performance Indicators of our Company
QUANTITATIVE FACTORS 5. | NAV per Equity Share (Rs. In Lakhs except percentages and ratios)
The information presented below relating to our Company is based on the Restated Financial Statements. At Floor Price [l —
For details, please refer section titled “Financial Information of the Company” on page 166 of this Red At Cap Price [ Key Financial Performance | December 31,2023 | FY2022-23 | FY2021-22 | FY2020-21
Herring Prospectus. 6. | Issue Price 4] Revenue from operations” 6,707.26 7158.36 2631.92 5277.93
Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows: Notes: - EBITDA” 1654.10 1648.94 (70.67) 2040.33
1. Basic & Diluted Earnings per share (EPS) (Face value of % 10 each): 1. NAV per share =Restated Net worth at the end of the year/period divided by total number of equity | EBITDA Margin® 24.66% 23.04% (2.69%) 38.66%
As per the Restated Financial Statements: shares outstanding at the end of the year/ period. PAT 976.66 863.19 (180.15) 1571.72
- - 2. Net worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves [ PAT Margin® 14.56% 12.06% (6.81%) 29.78%
Sr-No | Period Basic & Diluted (3) Weights created out of the profits, securities premium account received in respect of equity shares. ot Worth 109997 312326 2038.96 214826
1 Financial Year 2020-2021 296 1 3. Issue Price per Equity Share will be determined by our Company in consultation with the Book — por= oo 23.82% 77 60% ©84%) 330%
2 Financial Year 2021-2022 (3.38) 2 . sunnmy_ Lsadlfl‘ﬂlanave'r_ o it Indus ROCE ()" 779 5.35% 5.55%) T729%
¥ . Comparison of Accounting Ratios with Industry Peers:
3. Financial Year 2022-2023 1067 3 Py —
Weighted Average 9.14 6 Current | Fage | EPS o | RONU Book Tn;lall |Inck‘:‘me Notes:
Period ending December 31, 2023 6.71 Name of Company P’n:;k&') Value | asic| Diluted (%) v?;')” (ki) (1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial
Notes: Statements.
i. The figures disclosed above are based on the Restated Financial Statements of the Company. Aimtron Electronics Limited |  [+] 10 | 1067|1067 | [-] |27.64%38.60 | 7239.98 (2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income
i The face value of each Equity Share s £10.00 Peer Group 3) ‘EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations
jii. Earnings per Share has been calculated in accordance with Accounting Standard 20 — “Earmings per Kaynes Technology India | 3.394.80| 10 |19.84| 19.61 |171.11| 9.91% [165.17| 11,37,51.20 (4) ‘PAT Margin’ is calculated as PAT for the period/year divided by revenue from operations.
Share” issued by the Institute of Chartered Accountants of India. Limited (5) Net worth means the aggregate value of the paid-up share capital and reserves and surplus of the company.
iv. The above statement should be read with Significant Accounting Policies and the Notes to the Vinyas Innovative 699.90 | 10 |19.62[1962 | 35.67 | 16.13% [121.67| 23452.40 (6) Return on Net Worth is ratio of Profit after Tax and Net Worth
Restated Financial Statements as appearing in Annexure IV. Limited (7) Return on Capital Employed is caloulated as EBIT divided by capital employed, which is defined as
v Basic Eamings per Share = Net Profit/(Loss) after tax, as restated attributable to equity ’E““’” Technologies 49295 | 2 | 027|908 | 5318 | 978% | 8201 | 9590690 shareholders'equity plus tota borrowings (current & non-current
shareholders/ Weighted average number of equity shares outstanding during the year/ period. imited for KPI metrics
vi. Diluted Earnings per Share = Net Profit/(Loss) after tax, as restated attributable to equity Syrma S6S Pl
) 41845 | 10 | 7.50| 750 | 55.13 | 7.98% | 87.13 | 20021370
5"3’5""’“1;5/ Weighted average number of diluted potential equily shares during the | Teohnology Limited Revenue from Operations | Revenue from Operations is used by our management to track the revenue
yeat/ perio Notes: profile of the business and in turn helps to assess the overall financial
2. Price Earning (P/E) Ratio in relation to the Price Band of X 153 to ¥ 161 per Equity Share of Face (i) Source — All the financial information for listed industry peers mentioned above is sourced from performance of our Company and volume of our business

the Annual Reports of the aforesaid companies for the year ended March 31, 2023 and stock
exchange data dated May 21, 2024 to compute the corresponding financial ratios. For our
Company, we have taken Current Market Price as the issue price of equity share. Further, P/E
Ratio is based on the current market price of the respective scrips.

(if) The EPS, NAV, RoNW and total Income of our Company are taken as per Restated Financial
Statement for the Financial Year 2022-23

(iii) NAV per share is computed as the closing net worth divided by the weighted average number of
paid up equity shares as on March 31, 2023.

(iv) RoNW has been computed as net profit after tax divided by closing net worth.

(v) Net worth has been computed in the manner as specifies in Regulation 2(1) (hh) of SEBI (ICDR)

* For the purpose of industry, we have considered those companies which are engaged in the similar ling of
business segment as of our Company, however, they may not be exactly comparable in terms of product
portfolio or the size of our Company. The peers have been included for the purpose of broad comparison

. 2018,
(vi) The face value of Equity Shares of our Company is ¥ 10/~ per Equity Share and the Issue price is
[®] times the face value of equity share.

EBITDA EBITDA provides information regarding the operational efficiency of the
business

EBITDA Margin (%) is an indicator of the operational profitability and financial
performance of our business

EBITDA Margin (%)

PAT Profit after tax provides information regarding the overall profitability of the
business.

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial
performance of our business.

Net Worth Net worth is used by the management to ascertain the total value created by

the entity and provides a snapshot of current financial position of the entity.
Return on Net Worth provides how efficiently our Company leverages its net
assets to generate income.

RoCE provides how efficiently our Company generates earnings from the

capital employed in the business.
Continued on next page

Return on Net Worth (%)

ROCE (%)
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Continued from previous page
7. Set forth below are the details of ison of key of indicators with our listed industry peers:
Key Financial Aimtron Electronics Limited Kaynes Technology India Limited Vinyas Innovative Technologies Limited Avalon Technologies Limited Syrma SGS Technology Limited
Performance 31-Dec-23 2022-23 | 2021-22 | 2020-21 31-Dec-23 2022-23 2021-22 2020-21 31-Dec-23 2022-23 | 2021-22 | 2020-21 31-Dec-23 2022-23 | 2021-22 | 2020-21 31-Dec-23 2022-23 | 2021-22 2020-21
Revenue from operations” 6,707.26 715836 | 263192 | 5277.93 116731.90 11261140 | 70624.90 | 42062.64 NA 2345240 | 20773.76 | 20502.91 65035.80 94471.90 | 62016.01 | 36933.82 201974.80 204838.80 | 101972.00 | 43830.30
EBITDA® 1656.21 1648.94 -70.67 2040.33 15892.90 16831.80 | 9367.10 3830.38 NA 2057.38 | 1188.20 | 1055.62 4536.60 11279.00 | 7374.77 | 2951.46 15793.20 18776.90 | 9442.80 4675.70
EBITDA Margin® 24.66% 23.04% -2.69% 38.66% 1361% 14.95% 13.26% 9.11% NA 8.77% 5.72% 5.15% 6.98% 11.94% 11.89% 7.99% 7.82% 9.17% 9.26% 10.67%
PAT 976.66 863.19 -180.15 1571.72 10215.20 9519.60 4167.50 1010.29 NA 734.34 100.88 12315 209260 525030 | 435407 | 1162.04 8019.50 12307.60 | 5667.40 3201.70
PAT Margin® 14.56% 12.06% -6.84% 29.78% 8.75% 8.45% 5.90% 2.40% NA 3.13% 0.49% 0.60% 3.22% 5.56% 7.02% 3.15% 3.97% 6.01% 5.56% 7.30%
Net Worth © 4099.92 312326 | 203896 | 2144.26 NA 96034.90 | 20371.70 | 1411252 NA 4552.99 | 314474 | 3069.38 NA 53701.90 | 29533.89 | 20875.70 NA 154289.30 | 58289.70 | 24157.50
Return on Net Worth(%)” 23.82% 27.64% | -884% | 73.30% NA 9.91% 20.46% 7.16% NA 16.13% | 321% | 401% NA 978% | 1474% | 557% NA 7.98% 9.72% 13.25%
RoCE (%)” 27.93% 25.33% -5.55% 87.29% NA 14.90% 30.93% 18.22% NA 27.89% 17.07% | 17.35% NA 14.46% 19.37% 11.80% NA 9.31% 11.88% 12.64%
*Not Annualized b) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares)
Notes: There have been no secondary sale/ acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to
(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months preceding the date of
(2) EBITDA s calculated as Profit before tax + Depreciation + Interest Expenses - Other Income this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-issue

capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together
over a span of rolling 30 days.
¢) Weighted average cost of acquisition, floor price and cap price

(3) ‘EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations.

(4) ‘PAT Margin’ is calculated as PAT for the period/year divided by revenue from operations.

(5) Net worth means the aggregate value of the paid-up share capital and reserves and surplus of the company.
) Return on Net Worth is ratio of Profit after Tax and Net Worth
)
)

(6) Types of transactions Weighted average cost of acquisition | Floor price | Cap price
(7) Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity plus total borrowings {current & non-current). (% per Equity Shares) (i.e. 3 153) | (i.e. T 161)
(8) Data for Vinyas Innovative Technologies Limited is derived from prospectus. Weighted average cost of acquisition of primary / new issue as per paragraph 8(a) above. 25 [+] times | [+] times

8. Weighted average cost of acquisition

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities)
The details of the issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on October 18, 2023 respectively, during the 18 months Note:

preceding the date of the RHP, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-  *There were no secondary transactions as mentioned in paragraph 8(b) above, in last 18 months from the date of the Red Herring Prospectus.

issue capital before such transaction(s) and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined ~ Aimtron Electronics Limited is a Book Built Issue and the price band for the same shall be published 2 working days before opening of the Issue in all editions of the
together over a span of rolling 30 days are as follows. English national newspaper Business Standard, all editions of Hindi national newspaper Business Standard and Vadodara Edition of Regional newspaper “Ahmedabad
Express” where the registered office of the Company is situated each with wide circulation.

Weighted average cost of acquisition for secondary sale / acquisition as per paragraph 8(b) above. NA® NAA NAN

Date of Nam of alotes No. ofequity | lssue pice per p‘:f'::m';::f! Natweof | Naureof | oo 0 | The rice Band Ficor Pricel ssue Price shllbe detemined by ourCompany inconsutaton iththe BALMand wil b ustfed by us n consutaton vith the BRLU
Allotment shares allotted | equity share (%) (post bonus) allotment | consideration (in2 lakhs) on the basis of the above information. Investors should read the above mentioned information along with “Our Business”, “Risk Factors” and “Restated Financial

Statements” on pages 118, 29 and 166 respectively, to have a more informed view. The trading price of the Equity Shares of our Company could decline due to the
December 15,2022 | Mukesh Jeram Vasani 22,11,067 10 25 Rights issue Cash 2,21,10,670 factors mentioned in “Risk Factors” or any other factors that may arise in the future and you may lose all or part of your investments.

BID/ ISSUE BID/ ISSUE OPENS ON": THURSDAY, MAY 30, 2024
a{oJel:1:\W  BID/ ISSUE CLOSES ON: MONDAY, JUNE 03, 2024

Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by
indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR") read with Regulation 253 of the SEBI (ICDR) Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified
Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be
available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than
5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than
35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”)
process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not
permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure” beginning on page 252 of the Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may he deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested ic Details of the Bit i as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form
should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with
AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Corporate Structure” on page 144 of the Red Herring Prospectus and Clause |11 of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection™on page 292 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them

AAMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs.25,00,00,000/- (Rupees Twenty-Five Crores Only) divided into 2,50,00,000 (Two Crore Fifty Lakhs) Equity Shares of Rs.10/- each. The issued, subscribed and paid-up share capital of the Company before the
issue Rs. 15,00,90,250/- (Rupees Fifteen Crores Ninety Thousand Two Hundred and fifty Only) divided into 1,50,09,025 (One Crore fifty lakhs Nine thousand and twenty-five) Equity Shares of Rs.10 each. For details of the Capital Structure, see “Capital Structure”on the page 67 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of
signing of the Memorandum of Association of our Company, Nileshkumar Lavjibhai Jambucha- 2000 shares and Viralkumar Manjibhai Vasani- 8000 shares aggregating to 10,000 Equity Shares of Rs.10/- each. Details of the main objects of the Company as contained in the Memorandum of Association, see “History and Corporate
Structure”on page 144 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure”on page 67 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE Emerge. Our Company has received an 'in-principle’ approval from the National Stock Exchange of India Limited (hereinafter referred to as NSE) for the listing of the Equity Shares pursuant to letter Ref. . e

For the purposes of the Issue, the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus dated May 23, 2024 has been delivered for filing to the ROC and Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the material cun1rac1s
and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection”on page 292 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence
there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 231 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE”) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the ‘Disclaimer clause of NSE’.

TRACK RECORD OF BOOK RUNNING LEAD MANAGERS: The Merchant Banker associated with the Issue has handled 48 public issues in the past three years out of which 2 issues closed below the Issue Price on listing date.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring
Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 29 of the Red Herring Prospectus.

AS B A* Simple, Safe, Smart way of  *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.
Application- Make use of Mandatory in Public Issues from January 01, 2016. No cheque will be accepted

e smrirs mrenrace UPI-NOW available in ASBA for Retail Individual Investors (Rll)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.
Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue
Procedure”beginning on page 252 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AIBI"), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

** List of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll free number-
18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in. For issue related grievance investors may contact: Hem Securities Limited-Roshni Lahoti (+91 141 -4051000) (Email Id: ib@hemsecurities.com).

BOOK RUNNING LEAD REGISTRAR TO THE ISSUE COMPANY SECRETARY AND

MANAGER TO THE ISSUE COMPLIANCE OFFICER
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m HEM SECURITIES LIMITED LINK INTIME INDIA PRIVATE LIMITED wnorowtodss . AIMTRON ELECTRONICS LIMITED

Address: Plot No 1/A, G.1.D.C.Estate, Vadodara, Waghodia, Gujarat, India, 391760

Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lovier Parel, | pqdress: ¢-101, 247 Park, L. B. . Marg, Vikhroli (West), Mumbai ~ 400 083 Tel. No.: +91-9687632057; Email: cs@aimtron.com

Mumbai-400013, Maharashira, India Tel. No.: +91 810 811 4949; Fax No.: +91 22 49186195 Website: wunw.aimtron.in

Tel No.: +91-22-49060000; Email:ib@hemsecurities.com Email: aimtron.ipo@linkintime.co.in; Website: www.linkintime.co.in CIN: U31900GJ2011PLC0B5011

Investor Grievance Email: redressal@hemsecurities.com; Website: www.hemsecurities.com | Gontact Person: Shanti Gopalkrishnan Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the
Contact Person: Roshni Lahoti; SEBI Reg. No.: INM000010981 SEBI Registration No.: INR000004058 Registrar to the Issue in case of any pre-issue or post-issue related problems, such as non-

receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary
account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Faclors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the Company at https://wwu.aimtron.in/wp-content/uploads/2024/05/RHP.pdf the
website of the BRLM to the Issue at www.hemsecurities.com, the website of NSE Emerge at https://www.nseindia filings-off »_offer respectivel

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Aimtron Electronics Limited, Telephone: +91-9687632057; BRLM: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited, Telephone:
+91-22-4906 0000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI

CIN: U67120RJ1995PLC010390 CIN: U67190MH1999PTC118368

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. LINK TO DOWNLOAD ABRIDGED PROSPECTUS: https://www.aimtron.in/investors// UPI: Retail Individual Bidders can also Bid through UPI Mechanism.
Al capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
Aimtron Electronics Limited

Sd/-
Place: Vadodara Priyanka Shah
Date: May 23, 2024 Company Secretary and Compliance Officer
Disclaimer: Aimtron Electronics Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other cunsnderanons to make an initial public offer of its Equity Shares the Red Herring Prospectus dated May 23, 2024 has been filed with the Registrar of Companies,
Anhmedabad, Gujarat, and thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of NSE Emerge at https:/www.nseindia. »_offer and is available on the websites of the BRLM at www.hemsecurities.com. Any potential investors should note that

investment in equity shares involves a high degree of risk and for details relating to the same, please refer to the Red Herring Prospectus including the section titled “Risk Famrs"beglnmng on page 29 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act’) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in 'offshore transactions in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and
sales are made. There will be no public offering in the United States.




